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Answer the following Questions briefly. (Any Five)

What is Monopoly?

Write the meaning of Differential Rent.

Indicate the Characteristics of monopolistic Competition.
State the meaning of price discrimination.

State the limitations of Marginal productivity of distribution.
Give the reasons for wage difference in different Occupation.
Write the difference between selling cost and production cost.

What is Perfect Competition? Explain its Characteristics: Discuss the long run
equilibrium of a Firm in perfect competition with diagram.

OR
Concept of Price leadership.
Explain the types of Price discrimination.

Discuss the details of Marginal Productivity theory of Distribution.

OR
Characteristics of oligopoly.
Rent Theory Given by David Ricardo.

Write the short note. (Any two)
Effect of selling cost on demand curve.
Kinked Demand Curve.

Factors affecting of real wages.
Quasi-rent.
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